Apy3b UHHO AA€KCAOHAPOBHA

KAQHAMAQT SKOHOMUYECKUX HAYK, AOLLEHT.

YaeH T'A06GaAbHOM accoumaumnm puck-meHeaxepoBs (GARP).
CaMbii MOAOAOM 3HATOK 30 BCIO UCTOPUIO KAYOa «4To?
rae? Koraa?»: B 3SAMTApHOM KAy6Ge urpaet ¢ 15 AeT.
O6AaAQTEABHULA «XPYCTAABHOM COBbI) 30 3MMHIOIO CEPUIO
urp 2003 roaa.

B cOBpeMEHHbIX YCAOBUSAX POCT KOHKYPEHLLMU, CAOXHOCTb SKOHOMUYECKUX NPOLLECCOB,
NOCTOSHHO YBEAUYMUBAIOLLLAACH CKOPOCTb U3MEHEHUI B OKPYXKAIOLLEH CPEeAe AEeAdioT
NpoLecc MPUHATUA PeLUeHUH B SHepreTM4eCckux KOMMNAHUAX Bce Goaee U Boaee
CAOXHbIM U OTBETCTBEHHbIM, d LLEeHY OLIUGKKU — Bce 6oAaee U Goaee BbiIcokon. Cenyac
y>XXe HEBO3MOXHO MPEACTABUTb CTPATErM4eckoe ynpasAeHMe KoOpnopdauuen B oTpbiBe
OT (PMHAHCOBbLIX PbIHKOB. AASl TOFO YTOGbl (OPUHAHCOBbIE PbIHKU AEUCTBUTEABHO MOTAM
CNoCoGCTBOBATb PELUEHUIO MEPBOCTENEHHbIX 30AQY, CTOSLWMX Nepeps KOMMAHUSAMMU
SHEpPreTU4eckoro cekTopa, Heo6XOAMMO FAy6okoe MOHMMAHUE BCEX MNpPOLEeCcCOoB,
KOTOpbl€ MPOUCXOAAT HAO OUHAHCOBBIX PbIHKAX BO BCEX UX CEIrMEHTAX, BKAIOYAS PbIHOK
AEPUBATUBOB, A TAKXE HABbIKM AHAOAU3A U OLLEHKM (PUHAHCOBbIX HHCTPYMEHTOB.

AdHHOe y4yeBHOoe nocobue NpPUsBAHO MO3HAKOMUTb YUTATEAEN C MPUHLUNAMMU PAGOTHI
PUHAHCOBbIX PbIHKOB, ONUCATb OCHOBHbIE KATEropuu ¢PMHAHCOBLIX UHCTPYMEHTOB, A
TAKXKE NOoKA3AaTb, KOK KOHKPETHbIE UHCTPYMEHTbI MOTYT MOMO4Yb KOMMAHUU B AOCTUXKEHUU
MOCTABAEHHbIX LLeAeN.

MpuBeAeHHble B MOCOGMM pACYETHble MNPUMEPbI U MOAEAU MO3BOAAT YUTATEASIM
HA NPAKTUKE NPUMEHUTb MOAYYEHHble TeOpEeTHYECKHEe 3HAHMUS.

Yyeb6Hoe nocobue nNpeAHAsHA4eHO AAS coTpyaHukoB MAO «lasnpomn, oby4aiouimxcs
no nporpammam MBA B UAMO - «BILLN.

U.A. Apysb

PUHAHCOBbIE PbIHKU

KoHTakTHas uHcpopmauus

191023, CaHkT-MeTepbypr, HOGepeXxHas KaHaAa puboeaoBaq, A. 34.
Tea.: (812) 312-87-37, (812) 310-19-86.

www.hes.spb.ru

www.vk.com/veshfinec

www.facebook.com/Vesspbgeu

CAHKT-NETEPBYPTCKUI
FrOCYAAPCTBEHHbIN
3KOHOMMUYECKUA YHUBEPCHUTET
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Cepwus
PUHAHCDI

BbICLLAA SKOHOMUYECKAS LUKOAA

U.A. Apy3b

PUHAHCOBbIE PbIHKHU

MoAroToBA€HO NpM NOAAEPXKKE @
NAO «lFrasnpomn 6”‘3 ||P|]M





